Massachusetts Tourism Fund
Balance Sheet - Statutory Basis

June 30, 2002
(Amounts in thousands)

2002 2001
ASSETS
Cash and short-term INVEStMENTS. ...........eeeievvuvieeiiiieiee e $ 5,157 $ 3,403
TOLAL ASSEES..evieeeeeeee ettt eee e eeeeeeeneenea $ 5,157 $ 3,403
LIABILITIES AND FUND BALANCE
Liabilities:
AcCCOUNtS PAYADIE......c.ceivieiiteiiieiiieiieeceete e, $ 2,189 $ 2,740
Accrued PayTOll........ccciieciieiiieieeeece e 65 64
Total HabIlIties. ....c.eoveeeieeeeieieeeeeese et 2,254 2,804
Fund balance:
Reserved fund balance:
Reserved for continuing appropriations..............eceeeeereereennens - 410
Unreserved fund balance (deficit):
Undesignated.........cocvervieieierieiene e 2,903 189
Total fund balance (deficit)........ceoerievierircierienieieeeee e 2,903 599
Total liabilities and fund balance..........ccccoeevvvvieeiieiiiieieeeieeeeeeee, $ 5,157 $ 3,403
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Massachusetts Tourism Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2002

(Amounts in thousands)

Variance
2002 2002 Favorable 2001
Budget Actual (Unfavorable) Actual
REVENUES AND OTHER FINANCING SOURCES
Revenues:
TAXES . eveviveteereeeetete ettt ete e esess et ess s eas s et ete s eteasereasesesereas $ 41,925 $ 34,844 $ (7,081) 41,827
TOtal TEVENUES......coveuiiiniriirietetetetereeteteteteie et 41,925 34,844 (7,081) 41,827
Other financing sources:
Operating transfers in...........c.cceeeuenee. ceereeae - - - -
Total other financing sources - - - -
Total revenues and other financing sources........................ 41,925 34,844 (7,081) 41,827
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Administration and finance............cccccooevviveeviiiicieeeeeeee, 10,005 10,000 5 17,046
Transportation and cONStrUCHON. ........ccvevveieerireerirrrieeens 55 - 55 445
Economic development............ccoeveeveeieniinienieeienieienieenns 23,397 22,152 1,245 24,727
Total eXPenditures.......c.coeverveirririrrenirenieieereseeieneeeeseeieeens 33,457 32,152 1,305 42,218
Other financing uses:
Fringe benefit cost assessment............ccoceeverieiienieecienneennns - 385 (385) 472
Operating transfers OUt...........coevevererereerieieeeeeeeeeeen, 3 3 - 4
Total other fiNanNCiNg USES........c.ccveeverrierierreieeieieeeenieenens 3 388 (385) 476
Total expenditures and other financing uses.............c......... 33,460 32,540 920 42,694
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses......... 8,465 2,304 (6,161) (867)
Fund balance (deficit) at beginning of year........................ 599 599 - 1,466
Fund balance (deficit) at end of year..............ccccoevevevennnee. $ 9,064 $ 2,903 $ (6,161) 599
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